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| ME hanno sempre beneficiato di un dollaro debole (1)
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Fonte: Aberdeen, luglio 2025

Le performance passate non predicono i rendimenti futuri



| mercatiinterni possono proteggere i ME dalle tariffe
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Fonte: Aberdeen, MSCI. Dati aggiornati al 30 maggio 2025. Oltre agli indici MSCI USA, MSCIWorld e MSCI Emerging Markets, viene mostrata 'esposizione economica dei cinque principali mercati regionali
inclusi nellindice MSCI Emerging Markets. L'esposizione economica a livello diindice & stata calcolata moltiplicando il peso di ciascun componente per la sua esposizione ai ricavi. L'esposizione
economica e misurata in dollari statunitensi (USD). Ulteriori informazioni sono disponibili nel documento "Economic Exposure in Global Investing'.



La risposta dei ME alla crisi geopolitica

§ Fonte: Aberdeen.
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PP Flussi: svoltain positivo

Insert presenter names and titles here




Dainizio anno, i mercati emergenti sono tornatiin testa al gruppo
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Fonte: Aberdeen, MSCI. Performance lorda in USD, agosto 2025. Le performance passate non predicono i rendimenti futuri.



Sentiment e flussi in deciso miglioramento

| fund selector si aspettando di aumentare l'allocazione...
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Fonte: Aberdeen, BofA, Broadridge, agosto 2025.
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Come si traduce
tutto questo nel
portafogli

e PP Valide ragioni.ma superate

- e PP |l valore della gestione attiva
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Claberdeen Investiamo negli emergenti dal 1983
Investments 0 .

(AuM di €32mld in azionario emergente)

PerChé inveStire e » Strategia con piu di 13 anni di
rack record e sempre primo quartile
con Aberdeen? t Preprimes

e » /00m raccoltiin 18 mesi dal lancio della
nuova SICAV




Aberdeen - Emerging Markets All Cap Core Strategy
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Fonte: Aberdeen, 31 agosto 2025. Performance della strategia dalla data dilancio (rendimento cumulato lordo in USD %). Le performance passate non sono indicative di rendimenti futuri.

Le performance passate non predicono i rendimenti futuri



Aberdeen - Emerging Markets All Cap Core Strategy

- 10 anni Dal lancio

Performance trailing p.a.% .01 %

0.85 ‘ Strategia 1536 1819 18.88 1518 1113 7.96 703
Info ratio

MSCI Emerging Markets Index 12.20 1557 15.97 10.23 7.26 5.23 4.07

Quartile M* 1 1 1 1 1 1 1

Performance relaiva

+3.5%
® Performance per anno 2022 2021
Tracking
Error Strategia 8.70 1692 -19.06 2.08 17.60 28.25 -14.25 43.57 10.50 -12.98 -2.05 7.94
MSCI Emerging Markets Index 8.05 1027 -19.74 -2.22 18.69 1888 -14.24 37.75 1160 -14.60 -1.82 -2.27
Performance relaiva +0.65 +6.65 +0.68 +4.30 -1.09 +9.37 -0.01 +5.82 -1.10 +1.62 -0.23 +10.21
Value
80-,1,00 . Growth
Posizioni
Pre-profit

Ribasso di mercato

Fonte: Aberdeen, 30 giugno 2025, USD. La performance € mostrata al lordo delle commmissioni e non riflette le commissioni di gestione. Se tali commissioni fossero state detratte, i rendimenti sarebbero stati
inferiori. | costi possono aumentare o diminuire a causa delle fluttuazioni valutarie e dei tassi di cambio. Questo puo influire sullimporto ricevuto dagliinvestitori.

Le performance passate non predicono i rendimenti futuri
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Disclaimers

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively "Bloomberg"). BARCLAYS® is a trademark and service mark of Barclays Bank
Plc (collectively with its affiliates, "Barclays"), used under license. Bloomberg or Bloomberg's licensors, including Barclays, own all proprietary rights in the Bloomberg Barclays Indices.

The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and may not be used as a basis for or a component of any
financial instruments or products or indices. None of the MSCl information is intended to constitute investment advice or a recommmendation to make (or refrain from marketing) any
kind of investment decision and may not be relied on as such. Historical data and analysis, should not be taken as an indication or guarantee of any future performance analysis
forecast or prediction. The MSCI information is provided on an ‘as is’ basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its
affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the 'MSCI' Parties) expressly disclaims all warranties
(including without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to
this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including,
without limitation, lost profits) or any other damages (www.msci.com).

J.P. Morgan. Information has been obtained from sources believed to be reliable, but J.P. Morgan does not warrant its completeness or accuracy. The Index is used with permission.
The Index may not be copied, used or distributed without J.P.Morgan's prior written approval. Copyright 2025, J.P. Morgan Chase & Co. All rights reserved.

© 2025 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3)
is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Past performance is no guarantee of future results. For more detailed information about Morningstar's Analyst Rating, including its methodology, please go to:
http://corporate.morningstar.com/us/documents/MethodologyDocuments/AnalystRatingforFundsMethodology.pdf.

ESG: Applying ESG and sustainability criteria in the investment process may result in the exclusion of certain securities. Such securities could be part of the benchmark against which
the strategy is managed or be within the universe of potential investments. This may have a positive or negative impact on performance. Managers may take different approaches
when integrating ESG and sustainability criteria into investment decisions. This means that it may be difficult to compare strategies with ostensibly similar objectives and that these
strategies will employ different security selection and exclusion criteria. Consequently, the performance profile of otherwise similar vehicles may deviate more substantially than might
otherwise be expected. A degree of subjectivity is required and this will mean that a fund may invest in a security that another manager or an investor would not.
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For professional clients only - Not for public distribution

Past performance does not predict future returns. The value of investments, and the income from them, can go down as well as up and clients may get back less
than the amount invested.

The information contained herein including any expressions of opinion or forecast have been obtained from or is based upon sources believed by us to be reliable but is not
guaranteed as to the accuracy or completeness.

Any data contained herein which is attributed to a third party ("Third Party Data") is the property of (a) third party supplier(s) (the "Owner”) and is licensed for use by Aberdeen*. Third
Party Data may not be copied or distributed. Third Party Data is provided “as is” and is not warranted to be accurate, complete or timely. To the extent permitted by applicable law,
none of the Owner, Aberdeen* or any other third party (including any third party involved in providing and/or compiling Third Party Data) shall have any liability for Third Party Data or
for any use made of Third Party Data. Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third Party Data relates.

*Aberdeen means the relevant member of the Aberdeen Group, being Aberdeen Group plc together with its subsidiaries, subsidiary undertakings and associated companies
(whether direct or indirect) from time to time.

The information contained in the document is only intended for qualified investors pursuant to Art. 10(3) and (3ter) of the Swiss Federal Law of Collective Investment Schemes ("CISA").
The information is being given only to those persons who have received this document directly from abrdn Investments Switzerland AG ("AIS") and must not be acted or relied upon by
persons receiving a copy of this document other than directly from AIS. No part of this document may be copied or duplicated in any form or by any means or redistributed without the
written consent of ASIS. The information contained herein including any expressions of opinion or forecast have been obtained from or is based upon sources believed by us to be
reliable but is not guaranteed as to the accuracy or completeness.

Tax treatment depends on the individual circumstances of each investor and may be subject to change in the future. You should obtain specific professional advice before making any
investment decision.

ltaly: Produced by abrdn Investment Management Limited which is registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL and authorised and regulated by the
Financial Conduct Authority in the UK. Unless otherwise indicated, this content refers only to the market views, analysis and investment capabilities of the foregoing entity as at the date
of publication. Issued by abrdn Investments Ireland Limited. Registered in Republic of Ireland (Company No.621721) at 2-4 Merrion Row, Dublin D02 WP23. Regulated by the Central
Bank of Ireland. Aberdeen Investments Global is a business name of abrdn Investments Ireland Limited.
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